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INDEPENDENT AUDITORS' REPORT
To the Board of Directors
The Wildlife Center of Virginia

Opinion

We have audited the accompanying consolidated financial statements of The Wildlife Center of Virginia (a
nonprofit organization), which comprise the consolidated statement of financial position as of December 31,
2022, and the related consolidated statements of activities, functional expenses, and cash flows, for the year
then ended, and the related notes to the consolidated financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of The Wildlife Center of Virginia as of December 31, 2022, and the changes in net assets and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis of Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of The
Wildlife Center of Virginia and to meet our other ethical responsibilities in accordance with the relevant
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events considered in the aggregate, that raise substantial doubt about The Wildlife Center of Virginia's ability
to continue as a going concern within one year after the date that the financial statements are available to be
issued.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with generally accepted auditing standards will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements, including omissions, are



considered material if there is a substantial likelihood that, individually or in aggregate, they would influence
the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of The Wildlife Center of Virginia's internal control. Accordingly, no such opinion is
expressed.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about The Wildlife Center of Virginia's ability to continue as a going concern
for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters
that we identified during the audit.

Respectfully Submitted,

Hloantngo Hhaounting @ T Dhltions, I,



The Wildlife Center of Virginia
Consolidated Statement of Financial Position
As of December 31, 2022

ASSETS
CURRENT ASSETS
Cash and interest-bearing deposits $ 1,116,131
Prepaid Insurance 4,860
Total Current Assets $ 1,120,991
PROPERTY AND EQUIPMENT
Land $ 397,880
Buildings and improvements 2,308,779
Furniture and equipment 605,923
Wild-One Software 219,019
Vehicles 80,504
Total Property and Equipment $ 3,612,105
Less: Accumulated Depreciation 2,166,508
Net Property and Equipment $ 1,445,597
OTHER ASSETS
Debt and equity securities $ 2,987,794
TOTAL ASSETS $ 5,554,382

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES

Accounts payable $ 55,527
Accrued interest 577
Accrued payroll 126,203
Accrued vacation and personal leave 107,042
Notes payable -current portion 24,491
Sales tax payable 83
Payroll taxes and benefits payable 6,360
Total Current Liabilities $ 320,283
LONG-TERM LIABILITIES
Notes payable -long-term portion 344,687
TOTAL LIABILITIES $ 664,970
NET ASSETS
Without donor restrictions $ 4,732,574
With donor restrictions 156,838
Total Net Assets $ 4,889,412
TOTAL LIABILITIES AND NET ASSETS $ 5,554,382

The accompanying notes are an integral part of these financial statements.



The Wildlife Center of Virginia
Consolidated Statement of Activities
For the Year Ended December 31, 2022

Net Assets Net Assets
without Donor with Donor
Restrictions Restrictions Total
PUBLIC SUPPORT AND REVENUE
Public support:
Contributions $ 1,641,552 $ 146,524 $ 1,788,076
Annual benefit (net of related costs-$22,544) 197,972 - 197,972
Special events (net of related costs-$15,607) (464) - (464)
Bequests 407,787 - 407,787
Donations of in-kind goods and services 133,798 - 133,798
Net assets released from restrictions 249,550 (249,550) -
Total Public Support $ 2,630,195 $ (103,026) $ 2,627,169
Revenue;
Presentation fees $ 50,652 $ - 3 50,652
Interest and investment income 110,812 - 110,812
Gain on sale of fixed assets 2,500 - 2,500
Total Other Revenues $ 163,964 3 - $ 163,064
Total Public Support and Revenue $ 2,794,159 $ (103,026) $ 2,691,133
EXPENSES
Program services $ 2,137,997 $ - $ 2,137,997
Support services
Management and general $ 198,180 $ - $ 198,180
Fundraising 242 823 - 242 823
Total Support Services $ 441,003 $ - $ 441,003
Total Expenses $ 2,579,000 $ - $ 2,579,000
Change in Net Assets From Operations $ 215,159 $ (103,026) $ 112,133
OTHER CHANGES
Unrealized gains and (losses) on investments $ (410,011) 3 - $ (410,011)
Total Other Changes $ (410,011) $ - $ (410,011)
TOTAL CHANGE IN NET ASSETS $ (194,852) $ (103,026) $ (297,878)
BEGINNING NET ASSETS 4,927 426 259,864 5,187,290
ENDING NET ASSETS $ 4,732,574 $ 156,838 $ 4,889,412

The accompanying notes are an integral part of these financial statements.




sjuswalels |elpueuly asay; jo ped jeibajul ue ale sajou BulAuedwoosoe ay}

panuiuo)
L€1'Se - - L€1'Ge - - LEL'ST sasuadxa Josfold
gLLE - oze 2s6'L 0¥’y 01¢ [4%4 uoleonps [euoissajold
086’y - - 086't 086'Y - - SBOUBIYUOY
8L¥'ve 612 6l 0¥Q'ce 0v0'ee - . el Aypoe 4
17 - - 5174 €Sl 12514 el asuadxa ajoIYaA
£0L°2 - 60¢ ¥6¢'L 09v'y 1274 069'L [2ABL}
ov6'vy eve'e JAS o¥S'L¥ JA* G0g'Ge 819 soueusjulew Ayjoe4
692'2 181'1 696 €19°'G 180'1 /6l'e 6ze'L sifedas juswdinby
G68'9E L £EY'S LIV} G86°'6¢C} AN 129'€Tl gee's seljddns weJboid
19202 B - 29€°02 - L18'6l 0SS Aipuney
Lz'e - - Lz'e - - Le'e 8led |ewijue J2Ylo
Z6E'0L - - Z6E'0L - Z6€°01 - $9ll0jeloge| pue sUellBULIBI9A 3pIsinQ
1£8'81 - - LE8'8lL . 1eg8'sl - auDIpaw [ewiuy
oz8'cll $ - $ - $ ozg'eLl 3 - $ 0z8'cLlL $ - $ pes} jewluy

S3ISNIJX3 ¥3HLO

GgGe'seo’l $ 98¥' e $ zZ9l'llL $ 2/8%€cE’l § 6rozle % 205'c0e $ LgL'oL 8 lloiAed [ejo )

681'G6 966°L 2502 lvL'08 oo¥'le 2Ls'0e €22'8¢ sjyouaq oohojdwg
6.£'001 cre's 8Ll 616'08 €626l 90061 099°Z¥ saxej jjoihed
L56°6E7L $ grL'glL ¢ z66'85L $ 218'291°1 $ 066°LC 3% 686'€c9Z  $ 8e8'9z9  $ sabem pue saliejes

TI0HAVd

s|ejol jelauan pue SalIAROY EERITVETS Bujuies | juayead] UOljeAIasuo)
Juswabeuep Buisielpung wesBoud Aeunajap SHIPIIM pue
leyol uoneanp3

220¢ 1€ 19quada papug Jea) ay3 104

sasuadx3 jeuonoun4 Jo Juswaje}s pajepljosuo)

elulBaIA JO 191uaD BIIPIIM YL



sjuswale)s [eloueul asayj jo Led [eibaiul ue ale sajou bBuifuedwoooe ay |

000’645 $ 081861 $ £e8'zhe $ 166°L8L'C § soL‘zvy $ 8.1°18 $ viL'vvs $
SI¥'Er6 $ ¥69'c9 $ 199'G9 $ T4 4R] $ 95¥'6C) $ WA IA 4] $ £66'0E} $
069'8l o 7106 9/9'6 800°6 SG €19
orv'gl €85 p¥8°L €¥0'gl 1962 8€9'0 1240
8¥5'sel - - 8ys'gel - 895671 -
lec'ge €il'g - 8Le'ce - 126'02 162’
vL'e - 0s¢e L6EC 66g'} €¥L 1114
¥¥8°'62 89¢'6 999G 016'GlL 62S't 029 19/'8
£08°6¢ 9611 161 0.8'1¢ 111'9 YeL'sl 656°L1
£€95°0¢2 6L2'l Lzr'L €26'LL 688'G 6G8'C Gl1'8
85e'0e 61 ZLS'L zso'el - 6v9'c €00'6
Loi'ge - vLL'CL Lze'ee - SyE Z86°Le
664'01L GL1') £or'e 1969 69¢ ¥9G'c 8cL'e
G800l GYG'L €6L'L FAZ ) - Iye'l -
QE0'v} 9e0'vL - - - - -
££G'86 2sL'L £€6'0 8v3'68 LL'vy 9ll'sz L20'0T
v.L2've 686’/ 682l 00521 ¥¥0'z Stl's L'y
6186 9.2’} ¥sz'e 682'G 668 0gy'L 0.6°C

s|ejo] |esouan) pue SAIAROY EERITNETS Buiures| juswieal | UOI)BAIaSUOD

juswabeuep Buisiespung weibold Areurniajap alIPIIM pue
lejol uopesnp3

Z20Z ' 1€ JoquiadoaQ papug 1€a, oy 104

sasuadx3 [euoljound Jo JUaWdIe}S PIJEPIOSU0D
eIUIBJIA JO J9JUaD SHIPIIM dYL

sasuadx3 |ejo]

sosuadxa 19YJ0 810

sSnoaue||aasIy

asuadxa }s213]U]
uoneneaidap Bulppng
uoneloaldap juswdinby
S9SUIDI| pue spwWIad
aoueInNsu}

sanN

auoydaja ]

abejsod

Bunuug

salddns aouj0

saijAoe uonuboosoy
$99) Juswabeuew Juswisanu|
S99} Jeuolissajold
osuadxa asempyos/Aieiqr]
suonduosgns pue sang

penunuon



The Wildlife Center of Virginia
Consolidated Statement of Cash Flows
For the Year Ended December 31, 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss $ (297,878)
Adjustments to reconcile the change in net assets to cash provided by activities:
Depreciation 153,879
Realized (gain)/loss (29,908)
Unrealized (gain)/loss 408,609

In-kind contributions of specialized services -
In-kind contributions of printing and program supplies -
Noncash expenses -

(Increase) /decrease in contributions receivable 7,245
(Increase)/ decrease in prepaid insurance 524
Increase/ (decrease) in accounts payable and accrued expenses (820)
Increase/ (decrease) in payroll taxes and benefits payable 35,756

Net Cash Provided By /(Used In) Operating Activities $ 277,409

CASH FLOWS FROM INVESTING ACTIVITIES
Cash used for purchase of property and equipment $ (184,634)

Cash used for purchase of investments (2,633,441)
Cash provided by sale of fixed assets 2,500
Cash provided by sale of investments 1,329,979
Net Cash Provided By /(Used In) Investing Activities $ (1.485,596)
CASH FLOWS FROM FINANCING ACTIVITIES
Principal payments on long-term debt $ (23,124)
Net Cash Provided By/(Used In) Financing Activities $  (23,124)
NET INCREASE/(DECREASE) IN CASH $(1,231,311)
BEGINNING CASH BALANCE - JANUARY 1, 2022 2,347,442
ENDING CASH BALANCE- DECEMBER 31, 2022 $ 1,116,131
SUPPLEMENTAL DISCLOSURE ON CASH FLOWS
Interest paid $ 18,440

The accompanying notes are an integral part of these financial statements.



The Wildlife Center of Virginia

Notes to Consolidated Financial Statements
For the Year Ended December 31, 2022

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Nature of Activities

The Wildlife Center of Virginia (Center) provides veterinary care to native wild animals,
professional training in the field of wildlife medicine, as well as educational programs and
research that are designed to promote positive values and behaviors toward wildlife and the
environment. The Center is a tax-exempt organization under IRS Code Section 501(c)(3).

Wildlife Center of Virginia Foundation (Foundation) was formed on November 20, 1995 to solicit,
receive, and manage contributions from the general public of cash, real estate, and other
valuables solely for the benefit of The Wildlife Center of Virginia. On December 1, 1997, the
Foundation received its determination letter from the Internal Revenue Service. Subsequent to
that date, the Foundation began accepting gifts. The Foundation is a tax-exempt organization
under IRS Code Section 501(c)(3) and is not a private foundation.

B. Description of Program Services

Education and Conservation — The Center hosts a robust and current website that includes
significant resources on wildlife and environmental issues, a user-friendly "I Need Rescue
Advice" section, and frequent updates on Center patients. The Center's website also provides a
live webcam feed of patients and education animals, accessible to viewers worldwide through
the internet. In addition, during 2022 Center outreach staff presented educational programs,
reaching more than 25,584 children and adults; a little more than half of these programs were
offered online; the others were offered at various locations throughout the state. These
programs emphasize education lessons from the thousands of wild animals in need of care that
arrive at the Wildlife Center's doorstep every year. The stories of these animals illustrate the
wider problems wildlife face — litter, pesticides, free-roaming domestic animals, habitat loss, and
diseases — and challenge people of all ages to take action to protect wildlife. Outreach staff
also participate in a joint venture in outdoor environmental education with the United States
Forest Service. In addition, the Center offers technical advice, as requested, to federal and state
legislators.

Veterinary Training — The Center conducts a veterinary internship and preceptorship program
which has attracted candidates from veterinary schools throughout the United States and other
countries. The Centers training program provides students of veterinary medicine and
technology with hands-on clinical training in the treatment of ill or injured wildlife.

Wildlife Treatment — One of the primary purposes of the Center is the treatment and
rehabilitation of animals which have become diseased or injured in the wild. Approximately
3,703 animals were treated during the year ended December 31, 2022,

C. Consolidation
The consolidated financial statements include the accounts of The Wildlife Center of Virginia and

The Wildlife Center of Virginia Foundation. All material intercompany accounts and transactions
have been eliminated.



D. Income Taxes

The Center is a not-for-profit organization that is exempt from income taxes under Section
501(c)(3) of the Internal Revenue Code and classified by the internal Revenue Service as other
than a private foundation.

E. Accounting Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the
reporting period. Significant estimates used in the preparation of these financial statements
include the method and lives of depreciable assets, certain accruals, valuations of donated
goods and services, and allocations of expenses by function. Actual results could differ from
those estimates.

F. Supporting Services

Fund-Raising Activities — The Center conducts three or four appeals annually. The Center also
holds an Annual Benefit Auction, which raises money through sales of tickets to the gala event,
as well as the auction of donated goods and services.

General and Administrative Expenses — The Center employs a staff of approximately twenty-
nine employees. Many of these employees are significantly involved in providing the support for
the Center's program services and other operating activities.

G. Advertising

The Center expenses advertising cost as they are incurred. Advertising expense incurred in
2022 was $668.

H. Subsequent Events

Financial accounting standards require the disclosure of the date through which an entity has
evaluated subsequent events and the basis for that date, that is, whether that date represents
the date of the financial statements were issued or were available to be issued. Management
has evaluated subsequent events for potential recognition and /or disclosure in the December
31, 2022 financial statements through November 16, 2023, the date that the financial statements
were available to be issued.

2. DONATION OF IN-KIND GOODS AND SERVICES

The Center benefits from a large corps of volunteers who provide support for every facet of the
Center's operations. During 2022, general volunteers logged approximately 18,090 hours, which
management estimates to have a fair market value of approximately $180,900. However, the fair
market value of services donated by general volunteers is not recognized in the Center’s financial
statements, in accordance with promulgated accounting principles.

In addition, the Center is, at times, the beneficiary of various specialized services, which include the
donated work of attorneys, Certified Public Accountants, doctors, medical and veterinary
laboratories, and engineering/computer consultants. The estimated fair market value for these
services totaled $47,975 for the year ended December 31, 2022.



10

The Center is the beneficiary of cash and various non-monetary assets that are essential to its
operations. These non-menetary assets include office furniture, fixtures and equipment, printing
and program supplies, and animal food and medicine. The estimated fair market value of these
donated assets totaled $85,823 in various supplies for the year ended December 31, 2022.

DONOR-IMPOSED RESTRICTIONS

All contributions are considered to be available for unrestricted use unless specifically restricted by
the donor. Contributions that are restricted by the donor are reported as increases in net assets
with donor restrictions in the fiscal year in which the contributions are recognized.

When a restriction expires, net assets with donor restrictions are transferred to net assets without
donor restrictions.

CONTRIBUTIONS RECEIVABLE

Unconditional promises to give that are expected to be collected within one year are recorded at net
realizable value. Unconditional promises to give that are expected to be collected in future years
are recorded at the present value of their estimated future cash flows. The discounts on those
amounts are computed using the risk-free interest rates applicable to the years in which the
promised funds are expected to be received. Amortization of the discounts is included in
contribution revenue. Conditional promises to give are not included as support until the conditions
are substantially met.

INVESTMENTS

Investments of the Center and Foundation consist of marketable securities and money market
investments. These investments are initially valued at their market price at the date of purchase or
donation. Investments are subject to market risk of loss.

Investments at December 31, 2022 are carried at the current market values. Changes in market
values are recognized as unrealized holding gains and losses on investments. The unrealized
holding gains and losses on investments are netted and recognized in the statement of activities
after the changes in net assets from operations.

Investment income and any realized and unrealized gains or losses on investments (absent specific
donor restriction) are considered to be unrestricted income or loss.

PROPERTY, PLANT AND EQUIPMENT

Property, plant, and equipment recorded in the Center's statement of financial position consist of
purchased assets, as well as donated assets. Purchased assets are recorded at historical cost.

Contributed property and equipment is recorded at fair value at the date of donation. If donors
stipulate how long the assets must be used, the contributions are recorded as restricted support. In
the absence of such stipulations, contributions of property and equipment are recorded as
unrestricted support.

Depreciation of physical properties is calculated on the straight-line method over the following
estimated useful lives:
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Buildings 15 - 40 Years
Veterinary equipment 5-15 Years
Office equipment 3-10 Years
Vehicles 5 Years
Land improvements 15-30 Years
Library and educational equipment 5-10 Years

Software developed for use of the Center is amortized over a three-year period. Off-the-shelf
software purchased is expensed when purchased.

MAINTENANCE, CAPITALIZATION, AND DISPOSAL POLICIES

Maintenance and repairs are allocated to operations when incurred. Costs of improvements are
capitalized. When property, plant, and equipment are sold or otherwise disposed of, the asset
account and related accumulated depreciation account are relieved, and any gain or loss is included
in operations.

COMPENSATED ABSENCES

The Center’s policy regarding compensated absences states that employees who work more than
twenty hours per week will receive vacation and sick leave benefits commensurate with the length of
time they have been employed, and with their weekly work schedule. Vacation benefits can be
carried over from year to year [subject to a carryover cap] and limited sick leave benefits are
payable upon termination. Accordingly, an accrual for compensated absences is recorded in the
liahility section of the Center’s statement of financial position.

FUNCTIONAL CLASSIFICATION OF EXPENSES

The Center allocates its expenses on a functional basis among its various programs including
fundraising and administrative activities. Expenses and support services that can be identified with
a specific program are allocated directly according to their natural expenditure classification. Other
expenses that are common to several programs are allocated based on various relationships.

The Center expenses fundraising costs directly and by allocating joint costs between fundraising
and the appropriate program or general function. Joint costs are incurred in the production and
mailing of various publications throughout the year. During 2022, fundraising expenses amounted
to $242,823.

FAIR VALUE MEASUREMENTS

Fair value, as defined under generally accepted accounting principles, is an exit price, representing
the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Generally accepted accounting principles
establishes a three-tier fair value hierarchy, which prioritizes the inputs used in measuring fair value.
These tiers include:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical
assets or liabilities in active markets that the Center has the ability to access.
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Level 2 Inputs to the valuation methodology include:

guoted prices for similar assets or liabilities in active markets;

guoted prices for identical assets or liabilities in inactive markets;

inputs other than quoted prices that are observable for the asset or liability;
inputs that are derived principally from or corroborated by observable
market data by correlation or other means.

If the asset or liability has a specified (contractual) term, the level 2 input must be
observable for substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to the fair
value measurement.

The asset or liability's fair value measurement level with the fair value hierarchy is based on the
lowest level of any input that is significant to the fair value measurement. Valuation techniques are
used to maximize the use of observable inputs and minimize the use of unobservable inputs.

Fair
Value Level 1
Debt and equity securities $ 2,987.794 $ 298779
Total consolidated investments $ 2,987,794 $ 2,987,794

NET ASSETS WITH DONOR RESTRICTIONS

At December 31, 2022, net assets with donor restrictions consisted of amounts designated for use
the purchase of a Polaris, digital radiology equipment, infusion pumps and various construction and
maintenance projects totaling $72,112, and $84,726 donated to the Foundation which had been
restricted to the payment of veterinarians and interns.

CAFETERIA PLAN

The Center has a Cafeteria Plan for the benefit of its eligible employees. Eligibility is generally
achieved between the beginning of permanent employment and three months of permanent
employment with the Center, depending on the benefit provided. For purposes of the Plan,
permanent employees are those who work at least 20 hours per week for one year and are not
considered “self-employed” under the rules of the Internal Revenue Code. All contributions to the
Plan are made through salary withholdings. Plan options include health and disability insurance,
medical reimbursement plan, and a dependent care plan.

PENSION PLAN

Beginning September 1, 2017, the Center began to offer a 401(k) retirement plan available to all
employees who have completed six months of service and meet the age requirement. The Plan
offers both a tax-deferred component and a Roth component to employees. The Center matches
the first four percent an employee contributes. In 2022 the Center made $34,881 in matching
contributions to the Plan. Administrative expenses incurred and paid by the Center in 2022 were
$6,445.

RELATED PARTY TRANSACTIONS
The Center and the Foundation have an internal policy that funds not needed by the Center in the

immediate future will be allocated to the Foundation for investment. The allocation in 2022 was
$1,500,000.
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LEASES

The Center provides housing for veterinary students who are interning at the Center. A house is
rented at $2,500 per month. The current lease expired on August 31, 2022 and the property
continues to be leased on a month-to-month basis. Total rent paid in 2022 for the residence house
was $30,000.

The Center has entered into a cooperative relationship with the George Washington National Forest
in which the Center has access to lands held by the National Forest adjacent to the Center's
property for educational use. The fair market value of the use of this land is not determinable, but it
represents a substantial donation.

NOTES PAYABLE

On August 23, 2014 the Center obtained a note with Atlantic Union Bank to refinance a mortgage
note with the USDA and obtain additional funds for capital improvements. A total of $550,000 was
borrowed. The note matured on June 25, 2019 and was refinanced. The new note carries an
interest rate of 4.75%, is payable in monthly installments of $3,458.18, and matures on August 25,
2034. The debt is secured by the Center's operating facility, as well as other tangible assets.

Approximate maturities of debt in future years accounting for the refinancing noted above are as
follows:

2023 $ 24,491
2024 25,680
2025 26,926
2026 28,234
2027 29,604
2028 and thereafter 234,243
Total ~$ 369,178

Along with the refinance of the long-term note, the Center obtained a Line of Credit with Union Bank
and Trust of $238,000. The Line is secured by the Center's operating facility as well as other
tangible assets. The Line carries an interest rate of prime plus one-half percent not to drop below
4.25%. There was no outstanding balance as of December 31

CONCENTRATION OF CREDIT RISK

The Wildlife Center of Virginia maintains balances in an account with Atlantic Union Bank and the
Wildlife Center of Virginia Foundation maintains balances in an account with Charles Schwab that
exceed the $250,000 limit insured by the F.D.I.C.

LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

The Center has a policy to structure its financial assets to be available as its general expenditures,
liabilities and other obligations come due.
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The following table reflects the Center's financial assets as of December 31, 2022;

Financial Assets

Cash and cash equivalents $1,116,131
Investments 2,987,794
Financial assets, at year-end 4,103,925

Less those unavailable for general expenditure within one year,
due to:

Investments held for restricted purposes not met within
one year 84,726

Financial assets available to meet cash needs for general
expenditures within one year $ 4,019,199



